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SUBJECT: REGULATION OE FOREIGN BROKERS AND UNDERWRITERS IN POLAND 
REP: (A) STATE 079749; (B) WARSAW 2180 

1. NO FOREIGN BROKERS OR UNDERWRITERS ARE ALLOWED TO OPERATE 
IN POLISH MARKETS. 

2. AS REPORTED REF B, ONE U.S. BANK MAY BE ALLOWED TO OPEN 
REPRESENTATIVE OFFICE HERE SOON, BUT IT WILL NOT BE ALLOWED 
TO ENGAGE IN PINANCIAL OPERATIONS. 
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